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This paper assesses macroeconomic developments and progress in institution building during 1994-1998. The five
year interim period envisaged in the peace accords has ended, and the paper takes stock of what happened in this
period. The paper was prepared in the Spring of 1999 and draws on work done by IMF staff visitsto West Bank and
Gazain the fall of 1998 and Spring of 1999. It analyzes developments in a number of areas and draws lessons for the
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future.



