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Gerard Turley, Peter J. Luke : Transition Economics: Two Decades On  before purchasing it in order to gage 
whether or not it would be worth my time, and all praised Transition Economics: Two Decades On: 

Celebrating twenty years of transition from socialism to capitalism, this book is designed to be the core textbook for 
undergraduate courses in transition economics and comparative economic systems. Given the passage of time, 
Transition Economics: Two Decades On reviews and accounts for the outcomes in the so-called transition economies 
and, from an academic perspective, takes the reader through developments and issues in the twenty years of transition 
from plan to market. Treating its subject matter thematically, the book incorporates much of the transition economics 
literature and evidence that have evolved over the past two decades. In particular, the authors focus on the most 
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important aspects of economic transition, including:The initial conditions at the outset of transitionParadigms and 
patterns of transitionThe main transition policies and economic reformsThe performance of transition countries and 
firmsThe lessons from transitionThe textbook covers a wide range of both contemporary microeconomic and 
macroeconomic issues, in over thirty ex-socialist European and Asian countries, including Russia and 
China.Transition Economics: Two Decades On is more than just a book about a particular part of the world or the 
transformation that was experienced at a particular time in history. The authors believe that the study of the economics 
of transition gives the reader an insight into theories, policies, reforms, legacies, institutions, processes and lessons that 
have application and relevance, beyond the specific transition from plan to market, to other parts of the world and to 
other times in history.

'The transition from central planning to a market type economy is one of the most important and challenging "events" 
that have affected the world economy in recent decades. This book does an outstanding job of bringing transition to 
life by showing how the process has affected the economy in general, employment, living standards, and much else 
besides. The book is essential reading for anyone seriously wanting to understand a large and growing part of the 
modern world.' - Professor Paul Hare, Department of Economics, Heriot-Watt University, UK lsquo;Transition 
Economics: Two Decades On is timely, well-written and comprehensive. The authors show an impressive grasp of a 
whole range of issues concerning the transition from socialism to market economics. A key strength of the book is the 
focus on countries such as China and Vietnam, which are often overlooked in analyses of transition. The book 
deserves a wide readership.rsquo; - Peter Sanfey, Lead Economist, European Bank for Reconstruction and 
Development, UKAbout the AuthorGerard Turley is at the J.E. Cairnes School of Business and Economics in the 
National University of Ireland, Galway. Peter J. Luke was a senior lecturer in economics at London South Bank 
University before joining the UK Civil Service. He is currently teaching economics in Beijing, China. nbsp; 


