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with global transactions. Consequently, the changes due to globalization play abig role in the strategy of multinational
enterprises. The volume of intrafirm trade is huge and expanding rapidly as multinationals globalize their investment
and trade. Today, a considerable proportion of world trade takes place within multinational enterprises. Thisindicates
the importance of transfer pricing conspicuously.The intention of this book is to describe the challenge of transfer
pricing holistically and to exhibit some options for multinational enterprises determining their transfer prices. While
management accounting as well as strategic aspects of transfer prices are also relevant for enterprises, which are not
multinational, external aspects (specifically tax accounting) are typically only crucia for multinationals. This book is
an attempt to integrate all aspects of transfer pricing targeting practitioners as well as economists.



