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TRANSACTION BANKING: A LEADING AUTHORITY SPEAKS OUTAnN appreciation by Phillip Taylor MBE
and Elizabeth Taylor of Richmond Green ChambersBanking is arguably that area of financial serviceswhich links
most frequently with the law. Published by Palgrave Macmillan, thisimportant book by Ruth Wandhofer discussesin
depth and with refreshing clarity, the regulatory reform process which, in her words Isquo;plays the important role of
stabilising the banking industry with aview to significantly reducing the risk of future crisis.rsquo;The crisis referred
tois, of course, the worldwide financial meltdown that raised its head in 2007 and which, among other consegquences,
has generated a plethora of banking regulation designed to prevent such crises happening in the future.But has all this
regulatory zeal been uniformly a good thing? Has the regulation of deposit-taking institutions actually, as the author
describes, ensured Isquo;the safety of customer deposits and the stability of the financial systemrsquo;? Or have
certain unintended consequences been created as well2In examining the answers to these key questions, Ruth
Wandofer looks at what she terms |squo;two building blocks: regulatory reform and transaction banking.rsquo; Within
these two parameters thereis of course an astoundingly wide spectrum of issues which continue to impact on the
banking industry worldwide such as structural reform, limitation on certain bank activities, the issue of centralized
supervision, the problem of Isquo;too big to failrsquo; banks and so forth ndash; and these are only afew examples of
the areas discussed. The banking industry -- transaction banking in particular -- impacts on al of us and provides a
fascinating subject for scrutiny. Certainly Ruth Wandhofer isimpressively well qualified to explain its complexities,
being aregulatory expert and top authority on transaction banking regul atory matters.Among an astonishing array of
qualifications, Ruth chairs the EU-wide Payments Regulatory Expert Group and is aso chair of the European
Payments Council Information Security Group. Currently sheis Global Head of Regulatory and Market Strategy for
Citirsquo;s Treasury and Trade Solutions business.Writing in the Foreword, Victor Constancio, Vice President of the
European Central Bank, refersto this book as|sguo;an essential navigation toolrsquo; to enable understanding of
Isquo;the key measures imposed by the regulatory reform of the banking industry and their impacts on banks, their
customers and the broader economy.rsguo; And essentia it is, both for those involved in the banking industry and
those who arenrsquo;t.Isquo;Banking,rsquo; says the author, Isquo;has been public enemy number one for the last few
yearsrsquo; with little said Isquo;about the relevance of banking to the real economyrsquo;. Here at last is abook
which does just that, with gravitas, erudition and panache. It does indeed explore the regulatory landscape in detail,
including the set of regulatory measures known as Isquo;Basel 111rsquo;.As accessible to lay readers as professionals,
thisis abook that speaks with authority to academics, researchers and students, aswell aslegal practitioners and
indeed anyone involved in the financial servicesindustry. If you wish to enhance your understanding of the ins and
outs of banking, yoursquo;ll need to rush out and order it now.The publication date is cited as at 2014.

This book takes you on ajourney through post-crisis regulatory reform, highlighting the unintended consequences of
some of the measures on transaction banking, a business that provides the backbone of financial markets.

"This book brings to light the challenges of international regulation and clarifies the role of transaction servicesin
supporting the world economy. It is an essential havigation tool to understand unintended consequences of regulations
on thisvital business, where rectifying measures should be applied.' Viacute;tor Constacirc;ncio, Vice President
European Central Bank 'The importance of transaction banking services, such as trade finance, to the real economy has
to be considered in the context of Basel |11 and other key legidlative developments. This book constitutes a critical
contribution to the design of the bank regulatory regime post-crisis, which needs to ensure that critical banking
services can continue to be delivered in support of the global economy.' Sharon Bowles, Former Member of the
European Parliament and Chair of the Economic and Monetary Affairs Committee 2009 2014About the AuthorRuth
Wandhouml;fer is aregulatory expert in the field of banking and one of the foremost authorities on transaction
banking regulatory matters. She is Global Head of Regulatory and Market Strategy for Citi's Treasury and Trade
Solutions business. In thisrole Ruth's key responsibilities include driving regulatory and industry dialogue and
developing product and market strategy in line with the evolving regulatory landscape. Ruth is also chair of the Global
Public Policy and Regulatory Affairs Committee of BAFT (aglobal trade body that represents the particular interests
of the transaction banking community); chair of the EU-wide banking industry Payments Regulatory Expert Group
which plays aleading advocacy role on behalf of the banking industry in relation to al payments related legidative
developments; chair of the European Payments Council Information Security Group; member of the European
Commission Payment Systems Market Expert Group (PSMEG), avery small group of hand-picked industry experts
and member of the ECB Contact Group on Euro Payments Strategy. Ruth was named as one of 2010s 'Rising Stars' by
Financial News; named in Management Today's 2011 '35 Women under 35' list of women to watch (Sunday Times),
and one of the 100 Most Influential People in Finance 2012 as named by Treasury Risk Magazine.



