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The financia crisis, which originated in developed country financial markets, quickly spread to developing countries.
Governments and central banksthough taking many and costly measures were powerless to stop the global economic
meltdown, as economies across the globe went into recession. The depth of the financial crisis means that the world
economy isin unchartered territory. How do we restore robust growth and prevent another crisis? This book aims
tosystematically understand current major problemsin the financial system, its governance, and in its links to global
economic imbalances. It explains how both market actors and regulators behavior, and the prevailing ideology of
extreme financial liberalization and deregulation, contributed to the financialcrisis. This highly topical book focuses on
the transparency and regulatory measures that are necessary to restore confidence in the financial system, to ensure
that the financial system performsthe roles that it should perform within both devel oping and developed countries, and
to make arecurrence less likely. The book also describes reformsin the global financia architecture that might make
the global financial system more stable and more equitable. The book presents sometimes radical, butspecific,
pragmatic, and politically feasible proposals to try to ensure a more stable, equitable, and growing world
economy.Contributions come from both devel oped and devel oping countries and are written by leading authoritiesin
their field, including senior nationalas well as international policy makers, practitioners from the private sector, and
leading academics.

"Thisvolume isamajor contribution towards understanding and dealing with the difficulties faced by the international
financial and economic systems."--Book News "This volumeisamajor contribution towards understanding and
dealing with the difficulties faced by the international financial and economic systems."--Book NewsAbout the
AuthorStephany Griffith-Jones is an economist whose areas of expertise include global capital flows to emerging
markets and international financial reform. Prior to joining IPD, Professor Griffith-Jones was Professorial Fellow at
the Institute of Development Studies at University of Sussex and served as Senior Official at the United Nations
Department of Economic and Social Affairs and the Economic Commission of Latin America (ECLAC), and as Head
of International Finance at the Commonwealth Secretariat. She has acted as senior consultant to governmentsin
Eastern Europe and Latin America and to many international agencies, including the World Bank and United Nations.
She began her career at the Central Bank of Chile. She has published many articles and books including International
Finance and Development with Jose Antonio Ocampo and Jan Kregel. She received the Association of Latin American
Financial Institutions prize for best essay on Latin Americasinternational finance.Josiuml;iquest;frac12; Antonio
Ocampo is Professor in the School of International and Public Affairs and Fellow of the Committee on Global
Thought at Columbia University. Prioir to this, Professor Ocampo served as the United Nations Under-Secretary-
General for Economic and Social Affairs, and head of UN Department of Economic and Social Affairs (DESA), as
Executive Secretary of the UN Economic Commission for Latin America and the Caribbean (ECLAC), and has held a
number of high-level postsin the Government of Colombia, including Minister of Finance and Public Credit and
Director of the National Planning Department. He has also served as Executive Director of FEDESARROLLO, the
main think tank on economic issues in Colombia, Director of the Centro de Estudios sobre Desarrollo Economico of
Universidad de los Andes, Professor of Economics at Universidad de los Andes, and Professor of Economic History at
Universidad Nacional de Colombia. He has also been Visiting Professor at Cambridge, Oxford and Yae Universities.
Joseph E. Stiglitz holds joint professorships at Columbia University's Economics Department and its Business School.
Heis co-chair of IPD's macroeconomics, CML, and Intellectual Property Task Forces. From 1997 to 2000 he was the
World Bank's Senior Vice President for Development Economics and Chief Economist. From 1995- 97 he served as
Chairman of the U.S. Council of Economic Advisers and as a member of President Clinton's cabinet. From 1993 to
1995 he was a member of the Council of Economic Advisers. He was previously a professor of economics at Stanford,
Princeton, Yale, and All Souls College. Dr Stiglitz is aleading scholar of the economics of the public sector and was
awarded the Nobel Prize in Economicsin 2001 in addition to the American Economic Association's biennial John
Bates Clark Award in 1979. Hiswork has been recognized through his election as afellow to the National Academy of
Sciences, the American Academy of Arts and Sciences, the Econometric Society, and the British Academy.



