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Thomas Havrilesky : The Pressureson American Monetary Policy before purchasing it in order to gage whether
or not it would be worth my time, and all praised The Pressures on American Monetary Policy:

0 of 0 people found the following review helpful. Error in publication dateBy Martha SeymourThisisnot areview. |
want to point out that you have the publication date wrong. 1t isNOT 1899.ES

The basic motivation for this book is my lifelong interest in the relationship between political processes and
macroeconomic outcomes, especially in the area of monetary policy. Nowadays, monetary policy isan areawhere


http://f3db.com/pub/links.php?id=B001QTW1DI

political considerations are believed by scholars to regularly impact upon economic results. In contrast, when my
interest in this subject began thirty years ago, the scholarly literature on monetary policy hardly ever mentioned
systematic political influences. My dissertation at the University of Illinoisin 1966 and my first article (in the Joumal
of Political Economy in 1967) addressed the modeling and estimation of the concerns that propel monetary policy. In
the political and economic turbulence of the period from the late 1960s through the early 1980s, it became clear that
the directions taken by monetary policy were changing with some frequency. My research during that period dealt
with models of monetary policy. In attempting to measure these changes, it suggested that monetary policy reactions
to the state of the economy were not stable over time. During this period | became interested in reforms which might
reduce the resulting instability in the economy. For example, my 1972 article in the Joumal of Political Economy
suggested systematic penalties Federal Reserve officials who failed to meet the goal of monetary stability by tying
their budgets or salariesinversely to the rate of inflation.



