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Ever since the Great Recession, the global financial regulatory system has undergone significant changes. But have 
these changes been sufficient? Have they created a new problem of over-regulation? Is the system currently in a better 
position than in the pre-Recession years, or have we not adequately addressed the basic causes of the financial crisis 
and resulting Great Recession?These were the questions and issues addressed in the seventeenth annual international 
banking conference held at the Federal Reserve Bank of Chicago in November 2014. In collaboration with the Bank of 
England, the theme of the conference was to examine the state of the new global financial system as it has evolved in 
response to significant market changes and regulatory reforms triggered by the global financial crisis. The papers from 
that conference are collected in this volume, with contributions from an international array of government officials, 
regulators, industry practitioners and academics.

From the Inside FlapEver since the Great Recession, the global financial regulatory system has undergone significant 
changes. But have these changes been sufficient? Have they created a new problem of over-regulation? Is the system 
currently in a better position than in the pre-Recession years, or have we not adequately addressed the basic causes of 
the financial crisis and resulting Great Recession? These were the questions and issues addressed in the seventeenth 
annual international banking conference held at the Federal Reserve Bank of Chicago in November 2014. In 
collaboration with the Bank of England, the theme of the conference was to examine the state of the new global 
financial system as it has evolved in response to significant market changes and regulatory reforms triggered by the 
global financial crisis. The papers from that conference are collected in this volume, with contributions from an 
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