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Victor Rudenno : The Mining Valuation Handbook: Mining and Energy Valuation for Investors and 
Management  before purchasing it in order to gage whether or not it would be worth my time, and all praised The 
Mining Valuation Handbook: Mining and Energy Valuation for Investors and Management: 

1 of 1 people found the following review helpful. Fantastic entry book to understand the ins-and-outs to aid investing 
in mining.By AdrianGreat book. As someone with a postgraduate finance education this provided the necessary 
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insight required for valuing companies involved with mining, and to a lesser extent (but not by much) oil gas. Some 
people with no experience with finance might wish to choose a supplementary book to enhance their understanding of 
capital structures, project financing, to understand why/how NPV is used (he does explain it to an appropriate level I 
believe, but not to a level of detail that you could go away and proclaim "I know finance stuff!").Very comprehensive 
as it covers the those parts necessary to determine NPV, along with a brief hypothetical case study near the end to tie it 
all together, which I felt was a great way to structure the book. Some other books try to integrate a case study as you 
read through the parts of a book, I find this annoying having to flick through various parts of the book to find the 
relevant parts for the case study, this book puts it all in one place at the end.Second to the valuation aspect is the 
introductory nature of understanding the geological "variables" one must be aware of when reviewing companies. I 
especially found the basic information of geology coupled with life cycles of a mining company, from explorer 
through to producer, to provide a concise reference.I don't work in the investment industry, but I brought this book for 
my own personal investment purposes.2 of 2 people found the following review helpful. It is a good book but this does 
not add much from the first or second editionsBy Frederick DarbyThe first edition was excellent and filled a real gap 
in the market. I bought quite a few of them to give to my employees over the years. This fourth edition really does not 
add much - it continues to use a lot of the old material.1 of 5 people found the following review helpful. 
Disappointed,By Mr N TamlynProbably ok for investment bankers who are economic with the truth when it comes to 
operating a mine, but I didn't get value out of this book, the early chapters are very basic and totally biased to the 
Australian mining industry. I found indicative capital and operating costs very indicative and of little use.A lot of 
mistakes perhaps printing errors,

The essential guide to investing in mining opportunities, now in its Fourth Edition A comprehensive guide to mining 
investment analysis designed for use by financial and mining analysts, executives, and investors, The Mining 
Valuation Handbook: Mining and Energy Valuation for Investors and Management has become an essential resource 
for assessing the value and investment potential of mining opportunities. Fully revised and updated, this fourth edition 
of the classic text provides new and up-to-date information to better explain the mysteries surrounding the resources 
industry. Written by Victor Rudenno, a leading global expert on mining investment analysis and consultant to mining 
companies, financial bodies, and governments, The Mining Valuation Handbook: Mining and Energy Valuation for 
Investors and Management, Fourth Edition covers a wide range of essential topics, including: feasibility studies, 
commodity values and forecasting, classification of resources and reserves, indicative capital and operating costs, 
valuation and pricing techniques, qualifying risk, the impact of exploration and expansion, and more. Fourth edition of 
the bestselling text on assessing mining investment opportunities Author Victor Rudenno is a respected global expert 
on mining investment analysis Key topics, including feasibility studies, valuation techniques, and risk qualification are 
covered in detail Packed with invaluable mining information for the financial industry and financial information for 
the mining industry, The Mining Valuation Handbook is the definitive guide to assessing and investing in mining 
opportunities.

From the Inside FlapPraise for the Previous Editions. . . For its breadth and depth of content, in mining valuation terms 
Victor Rudenno's volume is assessed as undervalued and as a strong buy. JASSA Useful to a wide range of readers as 
an introduction to the subject for under-graduates through to a useful reference for mining analysts and executives. 
MINING JOURNAL(London) This excellent book, crammed with useful and thought-provoking insights, deserves to 
become part of the library of any serious long-term investor. THE WEEKEND AUSTRALIAN This well-written book 
reflects valuable experience and insight into the technical, financial, economic and investment aspects of the mining 
and petroleum sectors. AUSTRALIAN INSTITUTE OF MINING MAGAZINE The Mining Valuation Handbook is a 
fine reference companion which I am sure will find a valuable home on the desk or bookshelf of many in the industry. 
ROBERT CHAMPION, DE CRESPIGNY ACFrom the Back CoverEquity markets have experienced turbulent times 
in recent years, particularly in resource valuations and commodity prices. In this international bestseller Victor 
Rudenno once again provides comprehensive, current information on mining and unravels some of the mystery 
surrounding the resources industry. Now in its fourth edition, The Mining Valuation Handbook will assist those in the 
mining industry seeking financial information, as well as people in finance looking for characteristics of the resources 
industry in an economic light. For the non-professional who is keen to invest in resource companies, this book will 
also help remove some of the mystique that often surrounds technical disciplines. Inside you will find: extensive 
commentary relevant to the mining industry valuation concepts worked examples and feasibility studies the role of 
resources and reserves commodity values and forecasting real option analysis extensive commodity profiles. The 
Mining Valuation Handbook is an essential addition to the libraries of astute investors and mining and financial 
analysts.About the AuthorDR VICTOR RUDENNO holds a Bachelor of Mining Engineering, a Master of Commerce 
and a PhD in Mining Economics. He is a Senior Fellow of the Financial Services Institute of Australasia and a Fellow 
of the Australasian Institute of Mining and Metallurgy. Victor has worked for leading stockbrokers and investment 
banks and, for over 35 years, has been lecturing to university students, industry practitioners, investors and fund 



managers around the world. He consults to industry and government and can be contacted through 
www.revaluate.com.au. 


