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Dennis Cox, Michael Cox : The Mathematics of Banking and Finance (The Wiley Finance Series) before
purchasing it in order to gage whether or not it would be worth my time, and all praised The Mathematics of Banking
and Finance (The Wiley Finance Series):

Throughout banking, mathematical techniques are used. Some of these are within software products or models;


http://f3db.com/pub/links.php?id=B000QEIP8O

mathematicians use others to analyse data. The current literature on the subject is either very basic or very advanced.
The Mathematics of Banking offers an intermediate guide to the various techniques used in the industry, and a
consideration of how each one should be approached. Written in a practical style, it will enable readers to quickly
appreciate the purpose of the techniques and, through illustrations, see how they can be applied in practice. Coverage
is extensive and includes techniques such as VaR analysis, Monte Carlo simulation, extreme value theory, variance
and many others. A practical review of mathematical techniques needed in banking which does not expect a high level
of mathematical competence from the reader

From the Back CoverThe world of business has changed significantly in recent years. Why? Because business has
increasingly made more use of the probability, statistical methods and analytic techniques in areas where they
previously were not used at al. You may feel rather uncomfortable about all of this. Perhaps you gave up
mathematics, wondering what the relevance of the subject really was. Others may just need to be reminded what some
of the techniques actually mean. Mathematics of Banking takes the type of techniques that you may come across in the
developing world of banking, including operational risk, and explains when the techniques could be used and what if
any limitations there are to these techniques. The book offers an intermediate guide to the various techniques used in
the industry, and a consideration of how each one should be approached. Written in apractica style, it will enable
readers to quickly appreciate the purpose of the techniques and, through illustrations, see how they can be applied in
practice. Coverage is extensive and includes techniques such as VaR analysis, Monte Carlo simulation, extreme value
theory, variance and many other important models.About the AuthorDENNIS COX is CEO of Risk Reward Limited, a
Strategy and Risk Consultancy for the financial servicesindustry, aswell as being a director of a number of other
companies. He was formerly Director, Risk Management at HSBC Operational Risk Consultancy and Global Risk
Director at Prudential Portfolio Managers Limited, having spent 12 yearsin practice with Arthur Y oung and BDO
Binder Hamlyn. Among arange of external interests he isasenior Council member of the ICAEW, a member of the
Professional Standards Board, Chairman of the Financial Planning Committee of the London Society and a member of
the Money Laundering Committee; together with being the Chairman of the Risk Forum for the Securities and
Investments Institute. He also represents the public interest in the regulation of the Institute of Actuaries for financia
service matters. MICHAEL COX has spent 25 years teaching quantitative methods to a wide variety of undergraduate
students in departments ranging from agriculture, engineering, history, economics, business and medicine. For over 20
years he has taught both statistics and management science to MBA students. During his career he has published some
50 referred papersin such diverse areas as statistical process control, total quality management, multidimensional
scaling and the analytical hierarchy process. In addition Michael has co-authored two text books and devel oped a
major piece of software. Michael works in applicable mathematics, the solution of real world problems employing
statistical and management science techniques. Most of this research has included computer applications.



