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2 of 2 people found the following review helpful. Not the best by a long shot but it is a start.By Sinai J. 
FlottmanDoesn't really give you any specifics about starting a fund. Lots of topics are hit at the surface. A good place 
to start to create a list of issues and to get an introduction but also felt it was an advertisement for his other services. 
Samples documents were the biggest help and that was worth the price. Without that, it would have been a 2* or 
less.109 of 115 people found the following review helpful. Waste of time...marketing brochure for his other 
servicesBy Prime BuyerThis book is the hedge fund equivalent of late night schemers who sell you expensive guides 
to tell you how to get rich...and then refers you to hire other professionals and to hire his services.This book has small 
amounts of useful information (short descriptions of what various service providers do, very basic legal structures, etc) 
that could be conveyed in 15 pages (not 141 of repetitive, rah rah fluff). It is just a thinly veiled marketing brochure for 
the author's other hedge fund "services".There isn't even a proper description of the author's background or what he's 
proposing to sell, other than repeated reference to go to his website or email him about every basic piece of 
information that should be included in the book in the first place. Given the repetitive fluff in the book, he had plenty 
of space to include all this basic reference material...why didn't he???? why did we pay over 50usd to buy this 
book???also the author is clearly not a sophisticated investor. he places proper importance to fund raising, but flat out 
states that generating alpha is very easy...i don't even know where to begin to mock his attitude. he's giving you advice 
in a know-it-all, absolutist fashion as if he's done it all, but frankly he runs a newsletter, and provides consulting 
services which no hard core hedge fund investor whose stated goal is to maximize his income would waste their time 
on.Get Fabozzi's Handbook of Alternative Assets instead...much more detailed and useful.5 of 7 people found the 
following review helpful. Good book on management and operation of fundsBy A. KloppSome people have criticized 
this book on the basis that (1) it doesn't provide any strategies for managing money; and (2) it de-emphasizes alpha 
generation for operational aspects.First, this is a book about MANAGEMENT and the OPERATION of hedge funds. 
It is not intended to be a book about hedge fund strategies. If you want a book about hedge fund strategies buy one of 
the many books available on THAT subject. Moreover, if you need a book on what strategies to pursue perhaps you 
should come up with ideas of your own. If someone has a strategy that works they are not going to give that 
proprietary knowledge away in a book.This book is one of the few that offer information and instruction on how to 
start a fund from the operational point of view. Strachman is quite correct in stressing over and over again that if you 
build it they will not necessarily come. You can have the best strategy in the world but without assets to manage or a 
proper marketing strategy you will get no where. Some people have taken this to mean that Strachman is advocating 
that alpha generation is easy. I don't think that's what he's getting at. Rather I think he's stressing the often overlooked 
challenges of starting a fund, not investing assets.See the TOC for the areas covered in the book. It is not a long book 
and at times I wish there was even more in depth discussion, but Strachman covers the basics well. This is a good 
place to start for anyone wanting to get started.

The tools and techniques needed to successfully launch and maintain a hedge fund In The Fundamentals of Hedge 
Fund Management, both budding and established hedge fund managers will learn the fundamentals of building and 
maintaining a successful hedge fund business. Strachman presents the facts in an accessible and easy-to-use format 
that will empower readers to create a lasting fund that provides significant income for years to come. The 
Fundamentals of Hedge Fund Management provides information on everything from picking a lawyer to creating a 
fund's documents to determining what markets attract investors. Readers will glean valuable information from real-life 
experiences (both negative and positive) that have shaped and continue to guide many of today's leading and most 
respected funds.


