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0 of 0 people found the following review helpful. I think this is a great book because it has a lot of useful information 
...By TSI think this is a great book because it has a lot of useful information and serves as a decent introduction to 
Hedge Funds, covering all the basics of hedge fund operation, demystifying many things. The book is geared toward 
people who want to start a hedge fund, but I would also strongly recommend this book to: - anybody who is working 
in the hedge fund industry and wants to understand daily operations of hedge fund. This may not cover the nuances of 
trade settlement, for example, but will explain PB relationships. - anybody who works for a service provider and wants 
to understand their clients (hedge funds) - this happens to be the category I fall under.I thinks the book provides a ton 
of valuable information. For example, having been in a startup hedge fund, I completely agree with author's 
assessment of hedge fund marketers. Also,This book is definitely DOES NOT cover fund strategies, and how to make 
money in the market, (the author states this in the very beginning), but provides an overview of setup and operations. 
It certainly does not go into a ton of detail and explanation of any particular area (for example, if you want to learn 
how the trading and settlement works, you may want to look at another great book - "After The Trade Is Made" by 
David M. Weiss), but provides just the right about of information to have awareness of common issues and some 
suggestions which may save practitioners unnecessary headaches. This of this book as a guide to a startup business 
(the author draws those parallels as well) - there is no single guide that will cover every little detail, but books like this 
one describe what things are at play.The book also cites a lot of sources that make further research easier.All in all, 
working for a service provider to the industry, I would love to have this book as a required reading for people who 
work at my company because it's a great guide to the industry.Lastly, I don't agree with one of the reviews that states 
that this book is used to tout the author's services - author often recommends hiring a professional, and/or outsourcing 
certain functions but that's the reality of the industry - for a small/startup hedge fund, you can't get everything done 
yourself, and there are aspects you really don't want to mess up.1 of 2 people found the following review helpful. 
OutstandingBy drsjpkWell organized, and for the material that would normally be difficult to comprehend the author 
did a stellar job! Highly recommend this text if one is contemplating becoming involved in this field.1 of 1 people 
found the following review helpful. Buy toilet paper with the moneyBy Yasser S. AbououfLet me put it this way: if 
this book will prove in any way useful or appear smart to you then you truly have no business in finance or in hedge 
funds. The book is 200+ pages of such blinding insights as "you gotta work hard" and "find yourself good service 
providers" and other cliches delivered in endless mind-numbing repitition. Yes, it is that bad, not even worth the one 
star but i had no option with 's system.

Updated edition of the book that gives investors, advisors, and managers the tools they need to launch and maintain a 
hedge fund in today's economy The hedge fund industry has gone through dramatic changes in recent years. Investors 
of all types continue to want to place their assets into these investment vehicles even in the wake of the credit crisis, 
massive frauds, and insider trading scandals. Once the forbidden fruit of Wall Street, hedge funds are now considered 
"must have" investments in any diversified portfolio. Now in its second edition, The Fundamentals of Hedge Fund 
Management is revised and updated to address how the credit crisis, legislation, fraud, technology, investor demand, 
global markets, and the economic landscape have affected the industry. Providing readers with a detailed and in-depth 
analysis of the world of hedge funds, the people working in it, and a look at where it's headed, the book is a timely and 
indispensable reference and research tool for helping professional money managers, traders, and others to launch and 
grow successful hedge fund businesses. Addresses how the credit crisis and its fallout has affected the hedge fund 
industry and what this means for the future Provides the essential information needed to launch and maintain a 
successful hedge fund in the new global economy Walks the reader through running a hedge fund, helping you to gain 
success over years, not just months An essential resource for anyone looking to invest in these much-discussed 
investment products, The Fundamentals of Hedge Fund Management, Second Edition is now fully revised and updated.

From the Inside FlapLong considered the exclusive realm of the rich and privileged, in recent years hedge funds have 
become a fixture of investment portfolios of all sizes. The industry is stronger than ever and primed for even greater 
growth, making now the perfect time to set up your own fund. The Fundamentals of Hedge Fund Management, 
Second Edition shows you how, bringing together everything you need to know to build, maintain, and reap the 
rewards of a high-performance hedge fund business. With over a decade of international experience consulting on 
hedge funds, author Daniel Strachman knows exactly what it takes to succeed in the industry. Packed with essential 
information on how to make good decisions when building and managing a fund, how to develop a marketing strategy 
that will help you raise assets, how to create an infrastructure to support your business, and much more, this is the only 
resource you need to launch and grow a successful hedge fund business, for yourself or your clients. Fully revised and 
updated to address recent developments, the book includes new and expanded coverage of how the credit crisis, 
legislation, fraud, technology, investor demand, global markets, and the economic landscape have affected hedge 
funds, giving you an up-to-date overview of the state of the industry, as well as information on what lies ahead. 
Written in a straightforward and accessible style and incorporating real-world examples, this second edition explains 
exactly what you need to do to build a hedge fund that will create and preserve wealth. The hedge fund industry is 



changing fast. Now more than ever, new and profitable opportunities are available to investors regardless of 
background. To make the most of them, you need a solid understanding of how the industry operatesmdash;and how to 
make it work for you. The Fundamentals of Hedge Fund Management, Second Edition does just that, providing you 
with the tools and techniques you need to start and sustain a hedge fund of your own.From the Back CoverThe tools 
you need to launch and maintain a hedge fund in today's economy "Launching a hedge fund can be a challenging and 
sometimes overwhelming experience. Dan provides insightful strategic advice and sage counsel in key areas that every 
hedge fund manager should consider." mdash;Ron S. Geffner, Sadis Goldberg LLP The Fundamentals of Hedge Fund 
Management is a must-read for anyone considering starting a hedge fund. Dan provides the entrepreneur with a 
detailed road map for how to get started and what to anticipate in the journey to become a successful business. Dan 
draws on his years of experience to provide useful information as well as helpful solutions for the manager to consider 
in the start-up phase." mdash;Jay D. Levy, CPA, Partner and Financial Services Industry Co-Practice Director, J.H. 
Cohn LLP Once the forbidden fruit of Wall Street, today hedge funds are considered an essential part of any 
diversified investment portfolio. The industry is stronger than ever and poised for even greater growth, making now 
the perfect time to establish your own fund. Designed for professional money managers, traders, and anyone else 
looking to launch and grow a successful hedge fund business, The Fundamentals of Hedge Fund Management, Second 
Edition gives you all the tools you need to structure and support a fund that is sure to pay dividends. Written by Daniel 
Strachman, an international hedge fund expert with over ten years of consulting experience, this revised and updated 
edition features all-new coverage of the role of the credit crisis and recent legislation on the industry, and much more. 
Packed with everything you need in order to understand where hedge funds stand today, and where they're headed 
next, this is the practical, accessible guide to building the hedge fund that you've been looking for.About the 
AuthorDANIEL A. STRACHMAN is an expert in all aspects of investment management with more than sixteen years 
of Wall Street experience. He is nationally recognized as a strategist, futurist, and commentator on Wall Street, the 
economy, and investment strategy. Daniel specializes in providing strategic advice and counsel to companies that want 
to expand and prosper in both good and bad economic times. He has worked in product development, marketing, and 
sales focused in and around the money management industry. He is the author of several other books, including The 
Long and Short of Hedge Funds, Getting Started in Hedge Funds, Julian Robertson, and Essential Stock Picking 
Strategies, all published by Wiley. 


