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William L. Megginson : The Financial Economics of Privatization  before purchasing it in order to gage whether or 
not it would be worth my time, and all praised The Financial Economics of Privatization: 

Since 1981, over 100 governments around the world have raised over $1 trillion through the sale of SOEs to private 
investors. Privatization programs have transformed the role of the state in virtually all-major economies, and have 
massively increased the capitalization and liquidity of all non-U.S. stock markets. The focus of this book lies on where 
privatization stands today and what are the next frontiers, the why and how behind countries who privatize certain 
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industries, whether privatization works as an economic tool and important insights relevant to financial institutions 
such as how to value privatized industries, how share offerings differ from private offerings, and how countries go 
about harnessing private capital. The book will also represent a key and unique source for information related to the 
details of asset sales privatization, a summary of statistics of privatized companies from 54 international stock 
exchanges, regulatory changes and sources for privatization information for investors, government officials, bankers 
and financial specialists. The volume will serve as an invaluable reference for professionals and as a core or 
supplementary text in privatization courses.


